Notice About 2020 Tax Rates

Property Tax Rates in City of Glenn Heights.

This notice concerns the 2020 property tax rates for City of Glenn Heights.

This notice provides information about two tax rates used in adopting the current tax year’s tax rate. The no-new-revenue tax rate would
impose the same amount of taxes as last year if you compare properties taxed in both years. In most cases, the voter-approval tax rate is
the highest tax rate a taxing unit can adopt without holding an election. In each case, these rates are calculated by dividing the total
amount of taxes by the current taxable value with adjustments as required by state law. The rates are given per $100 of property value.

This year’s no-new-revenue tax rate: ... $0.792873 /$100

This year’s voter-approval tax rate: ... $0.804430 /$100

To see the full calculations, please visit www. Glennheightstx.gov for a copy of the Tax Rate Calculation Worksheet.

Unencumbered Fund Balances

The following estimated balances will be left in the taxing unit’s accounts at the end of the fiscal year. These balances are not
encumbered by corresponding debt obligation.

Type of Fund Balance
Maintenance & Operations Fund $ 7,001,682
Interest & Sinking Fund $ 105,729

Current Year Debt Service

The following amounts are for long-term debts that are secured by property taxes. These amounts will be paid from upcoming property
tax revenues.

Principal or Interest to be
Contract Payment to be Paid From Other Amounts Total
Description of Debt Paid From Property Taxes | Property Taxes to be Paid Payment
2006 Bond $225,000.00 $4,725.00 $229,725.00
2008 Bond $110,000.00 $39,188.00 $149,188.00
2015 Co Bond $10,546.50 $10,546.50
2016 GO Bond $460,000.00 $456,600.00 $916,600.00
SIB Loan $140,666.23 $28,963.59 $169,629.82

Total Required for 2020 debt SEIVICE. .. .ccueriiriiriiriiriieiietieiteii ettt $ 1,475,689

— Amount (if any) paid from funds listed in unencumbered funds. .......c..ccceeeevieneneiinienicnicnenne $

— Amount (if any) paid from Other rESOUICES. . .....ccververrieietieieieeeeet et ee e aens $

— EXCeSS COlECHIONS 1St YEAT .. .c.vevetitietieeieeieieieieste ettt et et e sae st e besseeseeseeseessesesessessensessens $ 25,112
= Total to be paid from taxes in 2020 ........ccoeverieriiririerieeiecet et $ 1,450,577
+ Amount added in anticipation that the taxing unit will collect
only 100.0% of its taxes i 2020 ........cceeoueiriririinieieieietee ettt $

= TOtAl DEDE LEVY .. ..eeiieieiiieieeiteiteee ettt ettt sttt ettt ettt e et e b e bt e st eates e eneenseseseneees $ 1,450,577

Voter-Approval Tax Rate Adjustments None



http://www.cor.net/departments/truth-in-taxation

